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Dear Sir/Madam

Capital raising program and appointment of new Directors

 Appointment of 2 Directors

 Placement commitments to raise $500,000

 Entitlement issue on a 1 for 3 basis to raise up to approximately $610,000

Appointment of Directors

AVZ Minerals Limited (AVZ or the Company) is pleased to announce the appointment to the Board of
Mr Klaus Eckhof as Managing Director and Mr Patrick Flint as Chairman.

Mr Eckhof is a geologist with more than 20 years of experience identifying, exploring and developing

mineral deposits around the world. Mr Eckhof worked for Mount Edon Gold Mines Ltd as Business

Development Manager before it was acquired by Canadian mining company Teck. In 1994, he founded

Spinifex Gold Ltd and Lafayette Mining Ltd, both of which successfully delineated gold and base metal
deposits. In late 2003, Mr Eckhof founded Moto Goldmines which acquired the Moto Gold Project in the

Democratic Republic of the Congo. There, Mr Eckhof and his team delineated more than 20 million

ounces of gold and delivered a feasibility study within four years from the commencement of
exploration. Moto Goldmines was subsequently acquired by Randgold Resources who poured first gold

in September 2013. Mr Eckhof recently served as CEO of emerging tin producer Alphamin Resources

Ltd. Mr Eckhof is also a director of ASX listed companies Carnavale Resources Ltd and Burey Gold Ltd
ASX.

Mr Eckhof, in his role as Managing Director, will be responsible for completing the strategic review of

the Company’s mineral projects in Namibia, as well as identifying new project opportunities. Mr
Eckhof will receive annual remuneration of $180,000 through a consulting letter agreement with an

entity which will provide his services. The arrangement can be terminated by either party on a month’s
notice.

Mr Flint has been involved in the resources sector as a director or company secretary of ASX and
Toronto Stock Exchange listed companies with mineral projects in Australia, Africa and Asia for the last
20 years. He has significant experience with project acquisitions, joint venture negotiations and
management, fundraisings and corporate matters. Mr Flint is currently Chairman of Nemex Resources



Ltd and Explaurum Ltd, a director of Mt Magnet South Ltd and is company secretary of Red Metal Ltd,
all of which are listed on the ASX.

Mr Roger Steinepreis and Mr David Riekie have resigned as directors.

Placement
The Company is pleased to announce it has received support for a capital raising to provide additional
funds for ongoing exploration activities, working capital and new opportunities.

The capital raising comprises a share placement of 62.5m new ordinary fully paid shares at 0.8 cents
per share to raise a total of $500,000. Firm commitments have been received from sophisticated and
professional investors pursuant to Section 708 of the Corporations Act. The placement will occur in
two tranches as follows:

 Tranche 1 - 53.5 million shares at 0.8 cents to raise $428,000 under the Company’s placement
capacity, pursuant to ASX Listing Rule 7.1 and Listing Rule 7.1A; and

 Tranche 2 - 9 million shares at 0.8 cents to raise $72,000 being the participation of the new
Directors, subject to shareholder approval, pursuant to ASX Listing Rule 10.11.

A notice of meeting will be sent to shareholders to approve the participation of the new Directors and
to ratify the placement.

The Company also plans to undertake a 1 for 3 entitlement issue at 0.5 cents per share to raise
approximately $610,000 (gross proceeds based on the Company’s expanded issued capital). Subject to
finalisation of documentation and due diligence, it is anticipated that DJ Carmichael Pty Ltd will fully
underwrite the entitlement issue. A timetable for the planned entitlement issue will be issued in due
course.

Yours sincerely

Gary Steinepreis
Non-Executive Director


