
Avonlea Minerals Limited ABN 81 125 176 703 
Freemasons Hall, 181 Roberts Road Subiaco WA 6008 T + 61 8 9287 5900   F + 61 8 9287 4334 

E: admin@avonleaminerals.com.au W: www.avonleaminerals.com.au 

 

 

ASX Announcement & Media Release 

12 April 2012 

 

Avonlea Announces Share Placement  
 

• AVZ finalises placement  
 15.8m shares at 5 cents per share to raise $0.8 million 
 Placement to sophisticated and professional investors 

 

• Funding will be used to advance exploration programs in Namibia, including: 

 Accelerated exploration activity over pre-defined targets at the Abenab 
Vanadium mine area and other exploration prospects  

 

Avonlea Minerals Limited (“Avonlea” or the “Company”) is pleased to announce it has received support for the 
capital raising program to fund its ongoing exploration activities in Namibia.  

The capital raising comprises a share placement of 15.8m new ordinary fully paid shares at 5 cents per share to 
raise gross proceeds of $0.8 million with Taylor Collison Limited acting as lead manager to the placement.  Firm 
commitments have been received from sophisticated and professional investors pursuant to Section 708 of the 
Corporations Act. The placement will be issued under the Company’s 15% capacity.  

The funds raised by the current placement will be primarily used to continue exploration activities at the 
Company’s Avonlea’s Abenab vanadium prospect.  The Company’s next drill program is scheduled to 
commence in the last week of April which will focus on the new near surface discovery (Refer to ASX 

Announcement released 6 February 2012) and extension to the existing mineralisation. 

This announcement effectively lifts the trading halt that the Company requested on Tuesday 10 April 2012.  The 
Company is not aware of any reason why the ASX would not allow trading to recommence immediately. 

Yours Faithfully 

 
David Riekie 

MANAGING DIRECTOR 
 
About Avonlea 
Avonlea Minerals Limited (ASX: AVZ) is an Australian publicly listed exploration company based in Perth, Western Australia. It operates with a board experienced in African exploration and 
corporate matters. 
AVZ through its local subsidiaries in Namibia has accumulated an exciting portfolio of Exclusive Prospecting Licences (EPL’s). The company has applied for EPL’s covering 9,500sq km 
(1,625kms remain pending) and are considered prospective for Specialty Minerals (Vanadium & Tin), Rare Earth Elements and Precious and Base Metals. 
AVZ announced on in December 2011 details of a JORC compliant Fe inferred Resource estimate of 693 million tonnes at 24% from its Ondjou Prospect. In addition the company has 
released details of the potential Exploration Target size of its prospect of between 2 to 3.4Bt (20 – 30%+ Fe) from this and its other Fe prospects.* 
 
*This exploration target mineralisation tonnage and grade is conceptual in nature as there has been insufficient exploration completed to define a Mineral Resource in accordance with the 
JORC Code (2004), and it is uncertain if further exploration will result in the determination of a Mineral Resource. 
 
The information in this report that related to Exploration Results, Exploration Targets, Mineral Resources or Ore Reserves is based upon information compiled by Mr Alex Aitken a member of 
the Australian Institute of Geoscientists. Mr Alex Aitken is a full time employee of the company. Mr Aitken has sufficient experience which is relevant to the style and mineralisation and type of 
deposit under consideration and to the activity which he is undertaking to qualify as a Competent persons as defined in the 2004 ‘Australasian Code for the Reporting of Exploration Results, 
Mineral Resources and Ore Reserves’. Mr Aitken has consented to the inclusion in the report of the matters based on his information in the form and context in which it appears. 


